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$ P EDWDGRUIRU9 RXQWAHUQJ

) IYH \HD DJIR 9DQFH 6 KHHU ZDV GDIQRVHG Z W WWRP DFK FDQFHU $  JUHDW
VXUHRQ ZDV DE®! R VDYH KIV @H DQG KH UHP DIQV FDGFHU IUBHH 7KV WSH R

VXUHY GRAVQWARP H Z IWRXWARP STFDMRQY 9 DQFH XQGHYARQGV IURP H| SHUHQFH

KRZ KHDGK UHDWG VHVEDFNY FDQ BDG \R IHHEQV R IVROMRQ 7KDW Z K\ 9 DQRH IV

D IIHUFH DP EDWDGRUIRUYROQMHUIQ) 9 REQMHUQ) KHSHG NHHS KIP DRIYH DQG
LOYROHG LQ\WH FRP P XQW IQAMDG Rl GMWI KLY KHDGK BDG R VROMRQ

) RUMH SDW \ HD 9 DQFH KDV EHHQ DQ DRYH BDGHUDP RQJ\VMRXU YROQMHY
+H IV HIDEGI KDUZ RINQ) DQG JRHV WH H WD P 1B \R VXSSRWMKH P MRQ R
UHFXMQ) DQG HUIDIIQ) YROQMAY  DQG EHWWU 9 DQFHY H SHUHQFH 1Q VDBV
P DQDIHP HQW DQG HGXFDMRQ PDGH KIP D SHUHPWFDQAGDM \R EHFRP H DQ
IQDXIXUWO6 HARY 1Q 6 HYIEH $P EDWDGRU +H XVHV KIV HQHU\  HOKMXVIDVP
WDGHP DUNVP B DQG KXP RUMR HQUFH DQG HQGHDUSURVSHAYH YRGQMHLY

9 DQFH LV DQ HQJ DI HP HQADQG SIMIK P DWMUDVW/AQI R DQG VSHDNQ) HQJ DIHP HQN + H GRAVQWAWEHKIQG D \BE® DQG Z DIW
IRUIRDV \R DSSURDFK KIP $V SHRS®I Z DOIE\ \ RX P LUKWKHDU : RZ \KRVH DUH QEH ERRW : KHWH GG\ RX JHAKHP " RU
&DQ, WO\ RX DQ DP D] IQ) VWRY DERXWKRZ RQH R RXUYRGQMHY FKDQIHG D @H'  +HV VR UAVRXUFH XOIQ J DNHUQY

P DWUD®Y |RUNET HYHQN DQ$ P EDWDCRUMDIQQ) SUIRIWDP IV HYHQ EHQJ FUHDIMG VR KH FDQKHS WDIQ P RUH @H

KIP

$UWH \RX @H 9DQFH DQG ®YH \R VKD WH YDOH R YROQMHUQ) ZM RKHY' &RQDFW &KW 1RE®I DW
FQREGH VHARWMOQMYIEH RUJ \R GDUD P RUH DERXWRXUB HQJRY 1Q 6 HYIFH $ P EDWDGRU3 URJLDP

+ HDOK Y%XGGLHV ([ HP S@ LHV , QiU HOQHUDMRQDQ( [ FHEBIQFH

+HDON 9XGAHV KDV EHHQ VHBFWG DV RQH R HBIVHQ 3WRIUPV R ' MIAIRQ B\
* HOHDIRQY 8QWG D SRZHUXO GHZRIN R P HPEHU RUDQIDIRQY SDUGHY DQG
VINHKRTHY Z KR KDYH EHHQ D GDGHUIQ IQMJI HOHIDIRDOWDMI LV IRURYHU — \ HDWY/
7KV QWIRIRQ WHFRIQ] HV + HDAN %XGEHV DELOW \R FUDIWHO DQG HIHPYHO HQIDIH
\RXQJHU DQG RGHU SHRSB! 1Q DRYMAV \WDW\WHQIWHQ UHOMRQKISV EHEHHQ \WH
J HQHIDMRQY

2:H FRQJUDWNXIOHDSMR JUDRW DU Q MWXHGH VWL QP YGRCHA WG L F DWK RIX T XD
LQWHUJHQISUDWWR ©B R G QDX \EWHNF X WILYH FRIRHQH U D \WQR @G K L H Y\LKQL
UHFRJQLRIRMBBFRP SOQWKFPHO W H U JH Q MUWRWWUSHD/OL | ILFD MROREA6 "V HR D
DSSURYDOp IRU LQWHUJHQHUDWLRQDO SURJUDPV DQG WKH DSSOLF

+HD O K GLHYIDIVMW X G HQRW KSQLYHWRVERXVWERERL GO UR Y BBRIP S D Q L RIDW
PHGLFLRWHQLBUYZQWIKURBRSO GLWKRGEXIXS SR WM HXEK R H OPR/OOH JH
YROXQWH®S VG D L HEW WHRWK KHWD 0@ R Z O HEHX @ WIGG.F U HOWIH Y H QRARDVEQL |
YLVLOD\G GLWRRQ SV IOQLRH®| P D QHKIKHHD O RXQ JHD HUDWHR G URW KH. VG R
D Q §H UWFSW LWKH-DWEH B O GOHEO W6 R WK Q H U D M IBRBDOYYOHIEE H Q H ULRW KR F ERQ Q H F \
FUHDWHG WKURXJK +HDOWK %XGGLHV

7R OHDUQ PRUH FRQW DEW WBWLOIJ#¥VMHQLARU®MVW)VHUYLFH RUJ

YJHEUXDU\ 3DJH



6HQLRUV LQ BHBYLFHT72 6(59(

1 HZ %HILOQIQI VI RUMKH 1 HZ <HDU

$V) @UCED JHDUHG XS IRU+ XUWIFDCH , DQ EDFN 1Q 6 HS\WP EHU D 9 HMUDQ DAL HZ
YHIIQQQIV R 7DPSD D WDQUMRDO KRAMQI DQG KRP HBMW  UHFRYHU
SWRIWDP ZDV GDOD YHY SHYRCDOFXWKIQ] EGZ R KIV RZQ +H JRAZ RWG
WDAKY  \ HDURG GDXJK\WMUKDG VXGEHQD SDWHG GDYIQ)  \ RXQJ NGV
EHKIQG 1 RMQ) FRX@ KDYH EWDFHG KIP IRUKY VRURZ IXOQHZV DQG DV
RWHY HYDFXDWG DQG SUHSDUHG WHU KRP HV IRUWH P SHQAQ) MRP  KH
QHHGHG \R P DNH SUHSDUMRQY \R WDYHOR 1 HZ + DP SVKILH IRUKLY GDXJ K\MUV

IXQHDO

2 XU 2 SHDWRQ 9HWMDQ &RQUHAW\WDP ZHQWWR ZRW VRXUAQ) IXQHDO
DSSURSUDW FEWIQ) DQG SUHSDUQ) WDYHODUDQIHP HQV $I\WMU  KRXW R
VHDURKIQ)  Z W VXFK VKRWGQRWAH DQG WH 1P SHQAQ) Z HDWHU DODYHQXHV
ZHH H KDXWMG 7KDQW R D GRODIRQ SIRYIGHGE\ : RPHQDGH DJWRXS R
JHGHRXV GRQRY VHYIQ) WRVH 1Q QHHG 2 SHIDIRQ 9 HWADQ & RQQHPWZ DV
DEGI R SIRYIGHKIP Z W D VKIWWAH SDQNV EHBWKRHY DQG NIFNHW

: KHQKH Z DDHG RAWR WH GIHWQI IRRP KHVDIG 21 RZ , FDQJREXY P\ SUQFHW DQGERN@HDP DQ  7KHH
ZDVQRWD QY H\ H IQWH P HQY GHSDUR HQWV

© KHQ KLY 9 HMIDQ UMMUHG \R WZ Q  Z HH\WV DIVMUWKH I XQHUDO KH GDUHG KLY DSDUWR HQABDSHLZ RUN KDG QRAEHHQ
KDQGBIG SURSH® GXUQJ KIV DEVHQFH  +H KDG \R IRUHWKLY GHSRVMWP RGH DQG UMD R 1 HZ  %4-I10QQIV
WP SRUDY KRXMQ) \R BWYRH SURFHW D@RYHUDIDIQ

2 QFH D VXFRHWWIXCHQUHSUHQHXU \KLY 9 HMUDQ LV XCDE®! \R Z RIN EHFDXVH Rl D FRP EDAHDWMG LMY + H UFHQ®
UHPHYHG GHMVLI CDURQ DV GQVDEGIG Z KIEK P DGH KIP HDJIEE®! IRUD KRXVH Z W/ * , +RP HV D 9 HWUDQ | UHQGED
FRP SDQ. FROAMKRIDY TXD@NV KRP HV DADWICDE®! DIREDEG! SUFHY ,Q HDWD - DQXDY  KH P RYHG IOR KW Q2
KRPH DQG 2 SHIMRQ 9 HWUDQ &RQUHAWP HP EHY ZHUH WHH W KHS 7KH  SIRYIGHG IXUMKIQ) CRODIRQY R
FUDM D KRPH IRUWLY QZ FKDSWUIQ @H 7KDQW \R 2 SHDIRQ 9 HMIDQ &RQHAW 1 HZ %HIIQQQIV DQG
© RP HQDGH KLV 9 HWDQ Z DV DE®! VR RYHUFRP H KLY BZ HWWBRIQADQG FDUY  RQ Z W QLI QU RZ DU IXWMUH VXFRHW

*HDUHG8 S IRUO /. ' D\ Rl 6 HUYLFH

0 DD/ XWHU. IQ) -U ' D\ R6HYIEH 0/. ' D IV\WHRQ®
IHGHIDOKREED, \KDMY DOR G-MICQDWMG B\ &RQIUHW DV D
QIRDAD R VHYIEH® D2@D RQ QRWD A Rl 3

6HQRY 1Q 6HYIFH SDUEHHG ZMW OHWR 0DV DG
0 HWRSRDEQ 0 IOMAMHY \R EUQ) \RIHKHU YROQMAY R DO
DIHV RQ WY GD\ R VHYIFH 7KH UHR FBIG SOWIF EDJV B\

FURFKHZ \WHP IQR VBHSIQ) P DIV IRUIQAYIGXDY Z KR DUH
KRP HBW

© H DOR SDUGHWHG Z W 2 QH4BRG W KRWEBRG GUIYHV 1Q
3IQH@V 3DVFR DQG + I@ERRXIK &RXQW ( YU VHFRQGV
VRP HRCH 1Q \WH 8 QWMG 6 \BAMV GHHGV EBRG %BRG RQD KDV D
VKHD@HR @D\ VR MY FIMFDORUSHRSG! \R GRODW RIWMQ
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0 HOVRUQJ 6 WWGHOW R 5HDFK 1 HZ + HLI KW

$PHUISRSBV 6HJRY 5693 YROQMHU JURXS EHWHUNGRZQ DV WH -&& 0 HQRY HQGHG \WHU ILWAWHP MU
P HQRUQ) WWXGHQW B\ BDYIQJ D KXJH [P SDPWRQ WHUFRP P XQW 7KLY D@P DO IGHQMA LQJ JURXS R YROQMHLY KDV
EHHQP HQRUQJ W JUDGH ER V DW/AHQ + @D IG3BI 6 FKRRAQ 7DP SD \EIFH D P RQK IRUDQKRXU ( DFK WP H\KH. P HHW
Z M \KH VDP HJWRXS R ER\ VDV WH HDVE[} ] D \BOI DERXWRH  DQG VKDUH LQVLI KWKCDGYLEH DERXVERH IXVUMUH

7KH - && 0 HQRY KDYH EHFRP H IX® IQYHWMG [Q QRARQD \WHU P HQAMHV DFDGHP IE VXFFHW EXWAKHU SHYRQDO
VXFFHW DV ZHD %8 VKDUQ) \WHUXQTXH @H H SHIHQFHV WH  KDYH LQUSILHG WH 9%4HQ + LOER\ V \R WDFK KLIKHU
KHIKW ' U $@FD 3RQGV D \WDFKHUDW/AHQ + LOH SUMWHG KRZ \WH YROIQMHWY KDYH  EURXI KVD WHP HQGRXV IQFU-DVH

1Q FRQIGHGFH FDP DUDGHUH JRDOVHND  DQG IUHQGVKLS DP RQIVWIKH ER V7 KH VWYGHQN KDYH GDUHG IURP \WHU
P HQRWY WDVWR |GXUWK IQ@H \ RX VKRX@ DA D\ VW \ RXUEHVWGHYHUI LYH XS RQ\ RXUGUHDP V' DQG EH D GDGHU

. KHQDWHG : KDAGR \ RX Z DQMR GR DIWUKLIK VFKRRO QHDU® DOWH %HQ + LOER V P HQIRQGHG DVSILDIRQY R
FR®UH RUD FDUHHU $ VFKRRODGYRFDWM VKDUHG \WDWDIWUWKUHH P ROV R P HQRUQ) P DQ. R \WH ER\ V KDG [P SIRYHG

WMAVFRUAV 7 KH P HQMHV HQR VSUHDAQ) WHUZ IVH NQRZ BIGT H R HDJ HUMNGHQV Z KR DSSUHAIDM GDWIQ) KRZ \R

EH D JRRG DQG NQG SHYRQ DQG @H @H \R \WWH IX®MN 7KH ER V GHVRUEHG WHU P HQRY DV VXSHKHRHV @H

%DW DQ ,UIRQP DQ DQG 6 XSHUWP DQ EHFDXVH R WHU IQM® HQFH DQG Z @I QHW R KHS RKHY 7KH - && 0 HQRWY

FRQIDXH \R VKRZ XS IRUWHUP HQMHV DQG P DNH D GLIHIHQAH VSDUNQJ R IQWH @HV R W JUDGH ER V DW/AHQ + L@
0 IG3BI 6 FKRRO

&RP P MWHMG MR + HG & KLBUHQ 6 XHHHG

5 HAHQMMAMUHVXOV 1URP  \KH QWML DURQDOS WHWP HOAR! ( GXFDMRGDOB LRIUAW  UHFRIQ] HG DV \KH QDMIRQV UHSRWY
FDUG (QEFDWV \KDWRKLGUHQ KDYH FROVGHDE®! BDWIQ) BW GXH R GMXSWMG HEXFDURQ GXUQJ &2 9, 1RZ PR
\KDQ HYHUFKIEIUHQ GHHG H WD VXSSRWNQ \WH FOWRRP \R GHYHES \WHUQMDR VNG 7 KDWY VR \WHVH GRGRY FKIGUHQ
1Q 3 IQH®V DQG + IERRXI K & RXQW Z LGKDYH WWH RQH RQ RGH VWARUQ) WH. QHHG R VXFRHHG

7' YDQN & KDUMVE®GI ) RXQEDMRQ J UDQMG D 1QQ" [ IHSWRGHGD SRPD 7KH 6 DXQEHY) RXQEDWRQ
5 HDGHY 1Q0 RMRQ \R SURVIGH " DYIV* IDQAR SURYICH WAWRY DQGP HORY  SIRNIGHG D JUDQAR
VWRUQ) 1QWHFOWURRP DQGSWIRICH  [QWH FOWARRP 7KLY JIDQAWY CDP HGDIWMU - HQIDIH HYHQP RUH) RAMU

ICFHQIYHV R HOFRXUDJH P RHUWDAQ) bw D \HDURG: 1QQ" [ IHDWRADMZKR  * UDQGSDUHQAYREQMHLY [Q\KH

KRP H DQG SDUHQNQYROHP HQW FRQIDXHV \R LQVSILH Z W KHUXQZ DYHUQ) FOVURRP
GHAFDURQ DQG VMRQJ Z RUIN HWIE
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2 SHIMRQ 9 HWUDQ & RQQHAW) HP EHY DQG
FRP P XQW YROQM-LY P DGH VXUH WDWRRG DQG
IXUQWMUH GRQDUIRQY Z HUH GMUEX\MG \R \WRVH 1Q GHHG
DV DAVRQ+ LIKDQGV 6 HARUS SDWW HOW

7KH + LVSDQE + RQRUB RFLHWV DVi8 OQWW LIK 6 FKRRAQ
+ I@ERRXIK & RXQW J WG XV D KXJHWIFN R 5 HDGHY1Q0 RURQ YREQMHY EUDIQARUP HG DQG FUHDIMG YIMRQ

XSOMZ) FDUBY \R GMMEX\M \R DOR RXUS SDQVK ERDUG GXUQY \WHUIQ VHYIFH WDIQQIV 7KH DUH H AWMG \R KDYH
VSHDNQ) FOHQW DQG YROQMAY $ +8* ( WDQW IRL FEDUJ RDO R SXWOQR DRRQ DV \WH  IRFXV RQWLY QHZ \ HDURI
KHSIQ) XV SDW RX\V& DGV 7 KDW& DUH SXBRHXOMHIMEH

7KH 6 HQRY [Q 6 HYIEH WDP BDUHG QHZ VN IRU
GDAQ) Z W FX@MDOFRP SHMQFH EXIGIQ) GHE RV
GHYHBSIQ) VWRQJ \WDP V' DQG DRI Z W IQMQIRQ
DWWH 1 RGBURIW/ HDGHUKIS &HQMUY / HDGHUKIS
&RQAHHFH &DOR $FIRQ

7KDQN \RX 1RQBWRIW / HDGHIKIS &HOMU IRU
RUDQ] Q) DQ IQVSILKQ) HYHOMR GHYHBS DQG KHS
7DP SDYD\ V QRBURIWBDGHY JURZ
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